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Odds Mawk (12020

One application of probability commonly used in sports
(and gambling) is odds. They are typically expressed in
terms of the odds in favour of an event, and the odds
against the event. Odds are written as fractions, or
ratios, of whole numbers (no decimals).
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Odds in favour of A are P(A) : P(A') or

Odds against A are P(A") : P(A)

Ex. A team is given a 75% probability of winning the
playoffs. What are the odds for/against winning?
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Ex. The odds of a team winning their next game is set
at 3:2. What is the probability they will lose?
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In general, given the odds in favour of A: —
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